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Dα重光d J Decたer

Cert雄ed Pき/blic Accountant

6 South East Street, P.O. Box 229

Amherst, Massachusetts O l OO4

Telephone (413) 256-8660

Fax (413) 253-5319

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To the Directors ofthe

Library of American Landscape History, Inc.

I have reviewed the accompanying financial statements of the Library of American Landscape

History, Inc. (a nonprofit organization) which comprise the statement of financial position as of

December 3 1 , 201 8, and the related statements of activities, functional expense, and cash flows

for the year then ended, and the related notes to the financial statements. A review includes

Primarily applying analytical procedures to management’s financial data and making inquires of

entity management. A review is substantially less in scope than an audit, the o切ective ofwhich

is the expression of an opmlOn regarding the financial statements as a whole. Accordingly, I do

not express such an opmlOn.

Management,s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements

in accordance with accounting principles generally accepted in the United States of America; this

includes the design, implementation, and maintenance of intemal control relevant to the

PreParation and fair presentation of the financial statements that are free from material

misstatement whether due to fraud or error.

Accountant’s Responsibility

My responsibility is to conduct the review engagement in accordance with Statements on

Standards for Accounting and Review Services promulgated by the Accounting and Review

Services Committee ofthe AICPA. Those standards requlre me tO Perfom procedures to obtain

limited assurance as a basis for repo正ng whether I am aware of any material modifications that

Should be made to the financial statements for them to be in accordance with accounting

Principles generally accepted in the United States ofAmerica. I believe that the results ofmy

PrOCedures provide a reasonal)1e basis for my conclusion.

Accountant)s Conclusion

Based on my review, I am not aware of any material modifications that should be made to the

accompanying financial statements in order for them to be in accordance with accounting

Principles generally accepted in the United States of America.

June 5, 2019



LIBRARY OF AMERICAN LANDSCAPE HISTORY, INC.

Statement of Financial Position

As ofDecember 31, 2018

Assets:

Current As§etS:

Cash and Cash Equivalents

Royalties Receivable

Contributions Receivable

Prepaid Rent

TotaI Current Assets

Investments :

Prope重でy and Equipment:

Educational Media

Website

Fumiture and Equipment

Leasehold Improvements

Accumulated Depreciation & Amortization

Net Property and Equipment

Other As§etS:

Prepaid Rent and Deposits

Tota1 0ther Assets

Total As§etS

Liabilities and Net Assets:

Current Liabilities :

Accrued Pa)TO11 Taxes

Total Current Liabilities

Net Assets:

Without Donor Restrictions

With Donor Restrictions

Total Net Assets

Total Liabilities and Net Assets

See accompanymg notes to癒しanCial statements.

See accountant’s independent review report.
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Tota量

$　115,153

969

5,983

l ,600

676,548

$　　4,483

$　484,583

402,275

886,858

$　891,341



LIBRARY OF AMERICAN LANDSCAPE HISTORY, INC.

Statement of Activities

For the Year Ended December 31, 2018

Without Donor With Donor

Restriction§　　　　Restrictions Total

Revenues, Gains, and Other Support

Grants and Contributions

Donated Services

$　　　150,038　$　　　227,498　$　　377,536

10,000　　　　10,000

Royalty Revenue, Book Sales, & Other Income　　　　　　　9,61 1　　　　　　　　　　　　　9,61 1

Investment Income (Loss), net

Net Assets Released from Restrictions:

Satisfaction of Grant and Contribution

Stipulations

Total Revenue, Gains, and

Other Support

Expenses

Program Services

B○○ks

Manuscript Development

Educational Outreach

Total Programs

Management & General

Fund Raising

Total Expenses

Change in Net Assets

Net Assets at Beginning of Year

Net Assets at End ofYear

(37,532)　　　　　　　　　　　(37,532)

199,571　　　　(199,571)

321,688　　　　　　37,927　　　　359,615

420,710 420,710

(99,022)　　　　　37,927　　　(61,095)

583,605　　　　　364,348　　　　947,953

$　　　　484,583　$　　　402,275　$　　886,858

See accompanymg nOteS tO financial statements.

See accountant’s independent review report.
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LIBRARY OF AMERICAN LANDSCAPE HISTORY, INC.

Statement of Cash FIows

For the Year Ended December 31, 2018

Ca§h FIows from Operating Activities:

Change in Net Assets

A句ustments to Reconcile Change in Net Assets to Net Cash

Provided/(Used) by Operating Activities :

Depreciation

Decrease in Royalties Receivable

Decrease in Contributions Receivable

Decrease in Deposits

Increase in Accrued Payroll Taxes

Realized and Unrealized Gain on Investments

Stock Donations

Net Cash Provided/(Used) by Operating Activities

Cash FIows from Investing Activities:

Proceeds from the sale of investments

Purchase of hvestments

Net Cash Provided/(Used) by Investing Activities

Cash什om Financing Activities:

Net Cash Provided/(Used) by Financing Activities

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Ca§h and Cash Equivalents at End ofYear

Supp獲emental Data for Noncash Investing and Financing

Activities :

Other Noncash Investing and Financing Activities

Interest Expense

Income Taxes Paid

See accompanymg notes to financial statements.

See accountant’s independent review report.
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Tota萱

$　(61,095)

18,O18

993

809

12,500

331

57,916

(78,057)

(48,585)

304,983

(298,917)

(42,5 19)

157,674

$　115,155
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0
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LIBRARY OF AMERICAN LANDSCAPE HISTORY, INC.

Notes to Financial Statements

December 31, 2018

1. Description of Operations

The Library ofAmerican Landscape History, Inc. (LALH) was established as a notrfer-PrOfit

COxpOration in 1 992・ The Library produces books, educational media, and exhibitions relating to

North American landscape history. The organization’s mission statement is: LALH is the

leading publisher of books that advance the study and practice of American landscape

architecture - from gardens and parks to city plans. LALH books educate the public, mOtivating

SteWardship of significant places and the envirorment, and they inspire new designs that comect

PeOPle with nature.

2. Summary of Significant Accounting Policies

a. Basis ofpresentation

The financial statements have been prepared using the accrual basis of accounting, in

COnfomity with standards promulgated by the American Institute of Certi丘ed Public

Accountants. The accrual method recognlZeS mCOme aS it is eamed and expenses as they

are incurred.

The LALH reports infomation regarding its financial position and activities according to

two classes ofnet assets based upon the existence or absence ofdonor-imposed

restrictions (see footnotes A-Without Donor Restrictions, and B-With Donor Resthctions,

below).

Note A - Net assets without donor restrictions are resources available to support

OPerations and are not subject to donor resthctions. The only limits on the use ofnet

assets without donor restrictions are the broad limits resulting from the nature ofthe

Organization, the envirorment in which it operates, the purpose specified in its

COrPOrate documents and its application for tax-eXemPt StatuS.

Note B - Net assets with donor restrictions are resources that are subject to donor-

imposed restrictions. Some restrictions are temporary in nature, SuCh as those that are

restricted by a donor for use for a particular purpose or in a particular future period.

When a donor’s restriction is satis宜ed, either by using the resources in the mamer

SPeC誼ed by the donor or by the passage oftime, the expiration ofthe resthction is

reported in the financial statements by reclassifying the net assets from net assets with

donor restrictions to net assets without donor resthctions. Other restrictions may be

PerPetual in nature such as, those restricted by a donor who specifies that these

resources be maintained in peapetuity. At present, the Organization has no peapetually

restricted resources.

See accountant’s independent review report.
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Notes to financial statements

The LALH reports contributions received as support with donor resthctions or without

donor restrictions depending on the existence and/or nature of any donor restrictions.

b. Program support and revenue

The LALH support consists of contributions and grants with donor restrictions and

Without donor restrictions. Total grants and contributions amounted to $242,536 in 201 8.

Ofthis amount, $48,239 was received from related parties.

Donated services are recorded as conthbutions, at their fair value, When the service

CreateS Or enhances a nonfinancial asset or the service requlreS SPeCialized skill provided

by an individual possessing those ski11s, and would need to be purchased ifnot provided

by donation. Donated materials are recorded as contributions, When received, at the

estimated fair value where such value can o句ectively and accurately be detemined. See

notell.

In 1 999, LALH began to co-Publish its own books with University ofMassachusetts

Press in the role ofpublisher and distributor. Under a joint agreement, LALH receives

royalties on sales, based on a sliding scale indexed to the number ofcopies sold. In 2014,

LALH entered into a new co-Publishing pa血ership with the University ofGeorgia Press.

The Organization now has an agreement with Georgia Press to publish C}itical Studies in

the捌sto7y QfEnvironmental Design, Designing the American Pa諦, and Masters qf

Modern Lanゐcqe Design series. The tems ofpublishing the three series are similar to

those with Massachusetts Press. The book series are open-ended and the specific tems of

each book will be detemined on a case by case basis at the time ofpublication. LALH

also anticipates publishing individual books (not in a series) with Georgia Press. In

201 8, the Organization began working on book prQjects that, in future years, Will be

Published under their own imphnt and distributed by a third party organization, yet tO be

determined.

Book sales held at launch events also produce income.

Investment income is comprised ofinterest and dividends eamed on cash deposits and

investments, increased or decreased for realized and uⅢealized gains or losses on

investments, and reduced by investment expenses incurred.

Other income received was related to speaking engagements on the su切ect ofWarren

Maming.

C. Promisesto give

Unconditional promises to give are recognized as revenues in the period received.

Conditional promises to give are recognized when the conditions on which they depend

are substantially met.

See accountant’s independent review report.

7



Notes to financial statements

d. Functional allocation ofexpenses

The costs ofproviding the various programs and activities have been summarized on a

functional basis in the statement of activities. The Statement of Functional Expense

PreSentS the natural classification of expenses by function. Accordingly) Certain costs
have been allocated among the prograns and supporting services benefited. The expenses

that are allocated include persomel costs and occupancy costs which are allocated based

On the estimates oftime and e純血. The company presents program service expenses in

the fo11owing categories on the statement of activities:

Books: Costs associated with writers’fees, editing, PrOOfreading, Photography言ndexing,

design, PrOduction, PrOmOtion, and archive procurement. The mqjority ofbook

PrOduction expenditures are paid for by donor restricted contributions. As such, there are
no significant uses ofthe Organization’s own resources to produce each book.

Management does not believe there is any cost benefit to maintaining an inventory

Valuation for the small number ofbooks it owns. See Note lb for descriptions ofbook

Publishing arrangements and related income.

Manuscript development: Costs associated with developmental editing and acqumng neW

P重句ects.

Educational Outreach :

Exhibition tour program: Costs associated with curating, PrOducing, StOrage,

rehabbing, and administering touring exhibitions organized in association with

LALH books.

研EW Costs associated with writing, editing, PrOOfreading, Photography, design,

Printing, and mailing of amual magazine.

Website: Costs associated with maintaining current website.

Film Series (Educational Media): Costs associated with developing documentary

films for use on LALH website and for public screenmgS.

Duhng the calendar year 201 8, LALH carhed out the fo11owing activities:

April: 7%e Best Planned Ci少in /he Wbrld by Francis R. Kowksy (paperback edition) was

Published. A book launch was held in Buffalo in collaboration with the Buffalo Olmsted
Parks Conservancy.

April: Ellen S履,man and /he American Garden by Judith Tankard was published. Book

launches were held in Jacksonville, FL, in collaboration with the Southem Garden History

Society, and in May, at the Century Association in New York City.

See accountant’s independent review report.
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Notes to financial statements

July: Jonathan D. Lippincott joined the LALH staff as assistant director.

September: nEW201 8 was published and mailed to l ,000 recipients.

October 26 the Preservation Hero Award was given to John K. Notz Jr. at a celebration at

the Cliff Dwellers in Chicago, IL.

October 26 Marybeth Sollins, OfRye, NY, WaS elected to the LALH Board ofDirectors.

e. Fund-raising costs

Fund-raising costs are comprised ofdirect expenses and of a percentage of salary expenses

and other expenses. Salary allocations are based on management’s estimate oftime spent on

Various functions and other expenses are allocated based on management’s estimate ofother

COStS allocable to fundraising.

f Cash and cash equivalents

The Organization considers a11 short-tem, highly liquid investments with remaining

matuhties ofthree months or less when purchased to be cash equivalents.

g. A11owance for uncollectible accounts

The Organization perfoms ongomg eValuations of its receivables, maintaining a11owances

for potential credit losses which, When realized, have been within management’s

expectations. Management does not believe any allowance for doubtful accounts is

necessary at December 31, 2018.

h. Investments/Fair Values of Financial Instruments

The Organization carries investments in marketable securities with readily deteminable

fair values and all investments in debt securities at their fair values in the Statement of

Financial Position. Umealized gains and losses are included in the change in net assets

in the accompanying Statements of Activities.

The Organization follows the provisions ofFASB ASC 820-1 0-50-1 , Fdir拓elne

A宛asurements for fair value measurements of financial assets and financial liabilities that are

recognized or discIosed at fair value in the financial statements on a recurring basis. This

Standard defines fair value as the price that would be received to se11 an asset or paid to

transfer a liability in an orderly transaction between market participants at the measurement

date. The standard also establishes a framework for the measurement of fair value, and

enhances discIosures about fair value measurements (Note 6.)

See accountant’s independent review report.
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Notes to financial statements

i. Property and equipment

All acquisitions ofproperty and equipment in excess of $ 1 ,000 (except exhibition costs) and

all expenditures for repalrS, maintenance, reneWals, and bettements that mateha11y proIong

the useful lives of assets are capitalized. Assets are recorded at cost, ifpurchased or at fair

market value at time ofreceipt if donated. Depreciation of fum血re, equlPment, educational

media, and the website are computed on a straight-1ine basis over their estimated service lives

ofthree to five years. Leasehold improvements are amortized over the lives ofthe leases (see

note9).

It is the Organization’s policy that costs associated with the production of exhibits are

expensed when incurred and are not capitalized. This policy is followed because the exhibits

usually have a relatively short useful life and have no marketable value at the end ofthe

exhibit tour. The exhibits contain many high quality photos and plates and are the property

of LALH. At the end ofa tour, the Organization has occasionally donated exhibits to other

Organizations for pemanent display. In 201 5 the Organization donated the Geniusjbr Place

exhibit (museum version) to the University of Georgia library. The other two exhibits that

the Organization produced in prior years, the Geniusjbr Place panel exhibit and the One

H五ndred years QfDesign on the Land (1285 Exhibit) were both held in storage for the year.

j. Estimates

The preparation of financial statements in confomity with genera11y accepted accounting

Phnciples requlreS management tO make estimates and assumptions that affect certain

reported amounts and discIosures. Accordingly, aCtual results could differ from those

estimates.

k. Other Assets

Other assets consist of last month rent and a security deposit on the current lease.

3. Concentration of Cash, Receivables, Funding Sources, and Investments

LALH has cash deposits with one bank, Which has o縦ces Iocated in the New England area.

Cash deposits in the bank are insured up to $250,000 by the Federal Deposit Insurance

Corporation.

Concentrations ofreceivables exist due to the size ofthe receivables and the relatively small

number of contributors or other organizations who owe money to the LALH at year end. The

Organization is dependent on a relatively limited number of granting agencies and contributors.

The loss of support from a funding source would requlre an O節ietting adjustment to the

COIPOration’s programmatic endeavors.

See accountant’s independent review report.
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Notes to financial statements

The Organization’s investments are with Merrill Lynch in a money market fund ($8,41 3), in 35

StOCks ($293,878), and in five mutual funds ($374,257). None ofthese investments are insured.

4. Conthbutions Receivable/Conditional Promises To Give

LALH reports unconditional promises to give as contributions. If outstanding contributions are

expected to be collected in less than one year, they are recorded at net realizable value. If

OutStanding contributions are to be paid to the Organization over a period ofyears, they are

re?Orded at the present value oftheir estimated cash flows (fair value at the time ofthe donation)’

usmg a discount rate as detemined by management in the year ofthe donation. Contributions

receivable amounts due in excess ofone year after December 31, 2018 would be discounted to

their net realizable value usmg a discount rate of 3%.

Receivable due in less than one year

Receivable due in one to five years (net ofdiscount of$0)

Total unconditional promises to give

Less a11owance for uncollectible contributions receivable

Net contributions receivable at December 3 1 , 201 7

$　5,983

0

5,983

0

$　5,983

$2,500 ofunconditional promises to give at December 3 1 , 201 8 are from related parties.

There are no conditional promises to give at December, 31, 2018.

5. Property and Equipment

Fixed assets consist ofthe following:

Educational Media

Less Accumulated Depreciation

Net Educational Media

Website

Less Accumulated Depreciation

Net Website

Fumiture and Equipment

Less Accumulated Depreciation

Net Equipment

Leasehold Improvements (see note 9)

Less Accumulated Amortization

Net Leasehold Improvements

$ 180,181

(91,851)

$ 19,550

(19,550)

7,803

(7,803)

13,748

(13,748)

Net Property and Equipment

See accountant’s independent review report.
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$88,330
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$88「330



Notes to financial statements

Depreciation expense in the current period amounted to $ 1 8,O1 8

6. Investments:

In 2004, the board ofdirectors voted to establish a long term savings fund. The fund was

Created by depositing $45,000 into an investment account in 2004 with additional monies added

Or Withdrawn each year since then. The balance ofthe account (including purchases, dividend

reinvestments, and realized and uurealized gains and losses) at December 3 1 , 201 8 was

$243,669. This account currently consists of contributions with donor restrictions and without

donor resthctions. These monies are held in the account until they are needed to fund a pr句ect.

If funds are needed for a pr〔直ct or general operations, an investment is sold and money lS

transferred to the Organization’s regular checking account.

In 201 2, the board of directors voted to establish a fund named after the Organization’s

founding president, Nancy R. Tumer, tO aSSist in the publication ofbooks about American parks

and gardens. As ofDecember 3 1 , 201 8 the amount of funds without donor restriction to be

COnSidered board designated restricted for the purposes ofthe Tumer fund was $21 2,146.

Including the donor restricted amount of $220,733 (See nOte 7) the total restricted for this

PurPOSe is $432,879. All amounts considered to be restricted for the purpose ofthe Tumer fund
are held in a separate account within the Organization’s investment portfolio.

Income generated within the long tem savings fund is income eamed without donor

resthctions. In regards to the separate Tumer fund account, the board considers any mCOme,

Whether generated from donor restricted contributions or board restricted amounts to be

restricted to the Tumer fund.

Total investment retums are summarized as follows:

Investment income

Realized gain/(1oss) on investments

Umealized gain/(loss) on investments

Investment expense

Total investment income

$27,896

(18,574)

(39,342)

(7,512)

$ (37,532)

The Organization follows FASB ASC 820-1 0-50-1 for fair value measurements ofinvestments

that are recognized and discIosed at fair value in the financial statements on a recu正ng basis.

These standards establish a fair value hierarchy that priohtizes the inputs to valuation

techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted

quoted prices in active markets for identical assets or liabilities (Level l measurements) and the

lowest priority to measurement invoIving sign誼cant unobservable inputs (Leve1 3

measurements). The three levels ofthe fair value hierarchy are as follows:

See accountant’s independent review report.
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Notes to financial statements

・ Leve1 1 inputs are quoted prices (una句usted) for identical investments in active markets.

・ Leve1 2 inputs are quoted phces for similar iustruments in active markets; quOted pnces

for identical or similar instruments in markets that are not active; and model-derived

Valuations in which all significant inputs and significant value drivers are observal)le in

active markets.

・ Leve1 3 are model derived valuations in which one or more significant inputs or

Sign沌cant value drivers are unobservable.

In certain cases, the inputs to measure fair value may result in an asset or liability falling into

more than one level ofthe fair value hierarchy. In such cases, the detemination ofthe

Classification of an asset or liability within the fair value hierarchy is based on the least

deteminate input that is significant to the fair value measurement・

The following tal)1e represents investments that are measured at fair value on a reourring basis

at December 31, 2018:

Fair Value Measurements at December 3 1. 201 8

Leve1 1　　　Leve1 2　　　　Leve1 3

Mutual Funds

Stock

374,257

293,878

Money Market Funds　　　　8,41 3

Total investments　　$　676,548　　$　　0　　　$　　O

For the valuation of certain mutual funds, StOck, and money market funds the Organization used

quoted prices in principal active markets for identical assets as ofthe value date (Level l ).

See accountant’s independent review report.
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Notes to financial statements

7. Restrictions on Net Assets

Net assets with donor restrictions received during the year consist ofthe fo11owing:

Books

Olmsted

Can

Rainey

Morrison

Nadenicek

Kowsky

Shipman Reprint

Grove

deForest

Total Books

VIEW

Assistant Director

Misc. Pr句ects

$ 51,146

37,122

31,255

25,000

12,500

1 0,000

2,527

2,500

135

172,185　$172,185

32,000

30,313

3,000

Total Net Assets With Donor Restriction Received　　　　　$ 237.498

Net assets with donor restrictions released during the year consist ofthe following:

B○○ks

CaH

Rainey

deForest

Allaback

Gro ve

Morh son

Kowsky

Shipman Rephnt

Total Books

VIEW

$ 37,122

31,255

22,500

19,976

16,984

15,488

13,279

2,527

159,13l

Misc. PrQjects

Total Net Assets With Donor Restrictions Released

$159,131

3 7,440

3,000

$199、571

See accountant’s independent review report.
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Notes to financial statements

Net assets with donor restrictions at December 3 1 , 201 8 consist ofthe following prqjects or

PurPOSe:

Books

Olmsted

M akk er

Modem Landscape Design Sehes

Nadenicek

Morri son

Kowsky

deforest

Allaback

Environmental Fund

Total Books

Tumer Fund

Assistant Director

Special Publicity

Total Net Assets With Donor Restrictions

$51,146

29,926

26,008

20,791

9,512

4,721

3,362

431

260

146,157　　$146,157

220,733

30,313

田圃四

$402書275

The Organization is tracking expenses in excess ofrevenues related to the following prqjects:

Rainey ($3,056), Way ($13,196), and Maming (1,000). These book pr(加cts are all works in

PrOgreSS: however due to the timing ofwhen the pr句ects incur expenses versus when restricted

revenue is received or pledged, these endeavors have deficit papject balances at December 3 1 ,

201 8. The Organization hopes to receive donations to help cover the costs ofthese previously

incurred expenses, aS We11 as raise additional donations for any future expenses that may be

incurred as the prQjects continue. The deficit p重句ect balances listed above are not reflected in

the net assets with donor resthctions at December 31, 2018.

8. IncomeTaxes

The Intemal Revenue Service (IRS) has detemined that the coxporation is exempt from federal

income taxes under Intemal Revenue Code section 501 (C)(3). In addition, it has been

detemined that the corporation is not a private foundation within the meaning of Section 509(a)

Ofthe Code. It is also exempt from state income taxes.

The Organization has evaluated its tax positions for all open tax years. Currently, the tax years

open and subject to examination by the Intemal Revenue Service are the 2015, 2016, and 2017

tax years・ However, the Organization is not currently under audit nor has the Organization been

COntaCted by anyjurisdiction. Based on the evaluation ofthe Organization’s tax positions,

management believes all tax positions taken would be upheld under examination. Therefore, nO

provisions for the effects ofuncertain tax positions have been recorded for the year ended

December 3 1 , 201 8. Further, nO interest or penalties have been accrued or charged to expense

as ofDecember 31, 2018.

See accountant’s independent review report.
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Notes to financial statements

9. Commitments/Leases

In January of 201 7, the Organization extended their lease agreement) including a11 amendments,

until January 2020 to continue leasing o触ce and storage space for $ 1 ,300 per month and an

additional o飾ce space for $300 per month. Over the course ofthe lease, Which began in 2004,

the Organization made various leasehold improvements, tOtaling $ 1 3 ,748, Which were

amortized over the course ofthe lease terms at the time the leasehold improvements were made.

The total rent commitment is scheduled to be as follows:

2019　19,200

2020　　1,600

Total $ 20,800

Total rent expense for the year was $19,200.

1 0. Retirement Plan

In 1 998, the Organization adopted a SIMPLE retirement plan. The plan a11ows any empIoyee,

OnCe they have eamed at least $5,000, tO genera11y conthbute up to $12,000 to the plan under a

Salary reduction agreement. An individual retirement account is established for each empIoyee

Who decides to participate in the plan. A11 contributions are immediately vested in the

empIoyee. The Organization wi11 match empIoyee contributions up to the lesser of 3% of gross

Pay Or the elective contribution for any pa正cipating empIoyee. The cost to the Organization for

the year ended December 31, 2018, WaS $5,289.

1 1. Donated Services and Materials

Based on management’s estimate the value of donated services during the year were

approximately $ 1 0,000 related to production ofbooks ($5,000), for publicity ($3,000), and for

educational outreach ($2,000). No amount of donated services was provided by related pa正es.

In addition, the individuals who provide services in their capacity as members ofthe board of

directors ofthe corporation do so for no monetary consideration. Their contributions oftime

and effort are incapable ofvalue estimation. No amounts have been recognized in the statement

Of activities because the chteria for recognition under current accounting standards have not

been satisfied.

See accountant’s independent review report.
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Notes to宜nancial statements

1 2. Liquidity

The following reflects the Organization’s financial assets as ofthe statement offinancial

position date, reduced by amounts not available for general use because of donor-imposed

restrictions within one year ofthe statement offinancial position. Additiona11y, the board of

trustees has designated certain investments for the purpose ofthe Tumer Fund. Due to the board

Of trustee’s designation, those investments are not available for general expenditures within the

next year; however, the board could make them available, ifnecessary. Donor restricted

amounts that are available to use within one year because the restrictions are expected to be met

by conducting the nomal activities of the Organization, include book p重句ects, aSSistant director

POSition, and special publicity, tOtaling $ 1 8 1 ,542 (see Note 7 for fund balance details by prQject
OrPurPOSe.)

2018

Financial assets at year-end

Less those unavailable for general expenditures

Within one year, due to:

Donor-reStricted for the Tumer Fund

Board-reSthcted for the Tumer Fund

Financial assets available to meet cash

$798,655

220,733

212,146

needs for general expenditures within one year　　$365,776

As part ofthe Organization’s liquidity management, it holds a reasonable amount of cash in a

checking account and also invests cash in money market accounts and mutual funds. The

management of cash is based on historical cash flow needs, budget expectations for the current

year, and the Organization’s present requlrementS for anticipated expenses.

1 3. Related Party Transactions

In addition to other details discIosed in these footnotes regarding related parties, the LALH paid

$74,161 ofsalaries and benefits and $1,000 for other services to related parties in 2018.

14. Subsequent Events

The Organization has evaluated subsequent events through June 5, 201 9, Which is the date these

financial statements were available to be issued.

See accountant’s independent review report.
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